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SINDHUDURG SAHAKARI BANK LTD., MUMBAIL

INTERNAL AUDITOR’S REPORT

We have audited the attached Balance Sheet of SINDHUDURG SAHAKARI BANK
LTD., as at 315t March, 2016 and also the foregoing Profit & Loss Account of the Bank for the
year ended upto that date in which are incorporated the returns of Head Office & Branch
audited by us. These financial Statements are the responsiblility of the bank’s Management.
Our resposibility is to express an opinion on these financial statements based on our audit.

We conducted our Audit in accordance with auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatements. An
Audit includes, examining on test basis, evidences supporting the amounts and disclosures
in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial
statement presentaion. We believe that our audit provides a reasonable basis for our
opinion.

Further to our above comments and subjects to the scope of our audit as laid down by the
members we report that.

1. We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit.

2. In our opinion, Proper books of account as required by the Act, Rules and Bye-laws of
the Bank have been kept by the Bank, so far as appears from our examination of the
books.

3. The transactions of the Bank which have come to our notice have been within the

powers of the Bank.

4. In our opinion, and to the best of our infromation and according to the explanations
given to us, the accounts read with the notes thereon including Significant Accounting
Policies mentioned therein, give the information required by the Act in the manner so
required and give a true and fair view :-

a) In the case of Balance Sheet, of the state of affairs of the Bank as at
31st March, 2016 and

b) Inthe case of the Profit and Loss Account, of the profit for the year ended on

the date.
For S. S. Rane & Co.
Chartered Accountants
Sd/-
Date : 21-06-2016 (CA Sanjay Rane)

Place : Mumbai
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SINDHUDURG SAHAKARI BANK LTD., MUMBAL

STATUTORY AUDIT REPORT

(For the year ended 31st March, 2016)

We have audited the annexed Balance Sheet of SINDHUDURG SAHAKARI BANK
LIMITED, (hereinafter referred to as ‘the Bank’) as at 31st March, 2016 and also the annexed
Profit & Loss Account of the Bank for the year ended on that date in which are incorporated the
returns of the Bank. These financial statements are the responsibility of the Bank management.
Our responsibility is to express an opinin on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards required that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatements. An
audit includes examining on a test basis, evidence supporting the amounts and disclosures in
the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion. On the
basis of the audit indicated above and as required by Section 30 of the Banking Regulation
Act, 1949 as applicable to Co-operative Societies, we report that;

We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found them to be satisfactory;

In our opintion, proper books of account as required by the law have been kept by the Bank so
far as it appears from our examination of those books

The transactions of the Bank, which have come to our notice, have been within the competence
of the Bank;

The Balance Sheet and the Profit & Loss Account dealt with by this Report, are in agreement
with the books of account;

In our opinion and to the best of our information and according to the explanation given to us,
the accounts given a true and fair view in conformity with the accounting principles generally
accepted in India;

1) In the case of Balance Sheet of the state of affairs of the Bank as at 31st March, 2016 and
2) In the case of Profit and Loss Account of the Profit for the year ended on that date.
The Bank has been awarded “A” Audit classification for the year 01.04.2015 to 31.03.2016.

For GADKARI & CO..
Chartered Accountant
Prop.C.A. K S Gadkari
Panel No. A-13221
Place : Mumbai Membership No.-F15679
Date : 11-07-2016
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SINDHUDURG SAHAKARI BANK LID.,

MUMBAL

NOTES ON ACCOUNTS AS ON 31-03-2016

(X in lakh)
i) Capital to Risk Assets Ratio (CRAR) 29.84
i)  Movement of CRAR As on 31-03-2015 29.15
As on 31-03-2016 29.84
i) Investment
a) Book value and Face value of investment
b) Market value of Investment
Book Value | Face Value | Market Value
Investment in Government Securities 738.76 750.00 757.20
Total Investment 738.76 750.00 757.20

c) Details of Issuer composition of non-SLR investments and non performing non-

SLR investments.

Q Issuer Composition of Non-SLR Investments
No. Issuer Amount Extent of Extent of Extent of
‘below ‘unrated ‘unrated
investment | Securities’ Securities’
grade
Securities’
(1) (2) (3) (4) (5) (6)
1 | PSUs NIL NIL NIL NIL
2 | Fls NIL NIL NIL NIL
3 | Public Sector Banks NIL NIL NIL NIL
4 | Mutual Funds NIL NIL NIL NIL
5 | Other
Shares of Co-op. Bank 0.02 NIL NIL 0.02
FDR with
M.D.C.C. Bank 136.25 NIL NIL 136.25
[.D.B.I Bank 97.00 NIL NIL 97.00
Mahanagar 1.26 NIL NIL 1.26
Co-op. Bank
6 | Provision Held towards NIL NIL NIL NIL
Depreciation
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QO Non performing Non-SLR Investments

Particulars Amount (X in lakh)
Opening Balance NIL
Additions during the year since 1% April NIL
Reduction during the above period NIL
Closing Balance NIL
Total Provisions held NIL

iv) Advance against real estate, construction business, housing

Real Estate NIL
Construction Business NIL
Housing 105.86

v) Advance against shares and debentures NIL

vi) Advance to directors, their relatives, companies / firm in which they are interested :
a) Fund based - Directors - NIL Relatives 3 7.36 lakh
b) Non-fund based (Guarantees, L/C, etc.) NIL

vii) Cost of Deposit : Average cost of Deposits 7.36 %

viii) NPAs : (X in lakh)
a) Gross NPAs 365.82
b) Net NPAs 314.82

ix) Movement of NPAs i.e. Gross and net NPAs as on Balance Sheet date for the current
year vis-a-vis previous year. Net NPAs Should be arrived at after deducting provisions
held, interest suspense account etc.

Movement of NPAs (X in lakh)
As on 31-03-2015 As on 31-03-2016
Opening Balance 66.67 57.48
Addition during the year 14.90 16.49
81.57 73.97
Less Recovery during the year 24.09 08.15
Gross NPA 57.48 65.82
Less Provision for BDDR 47.50 51.00
Net NPA 9.98 14.82
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x) Profitability :

a) Interest income as a percentage of working fund 10.73%
b) Non-interest income as a percentage of working fund 0.39%
c) Operating profit as a percentage of working fund 2.89%
d) Return on Assets 1.88%
e) Business (Deposit + Advances) per employee ¥ 311.44 lakh
f) Profit per employee 34.47 lakh
xi) Provision made towards NPAs, depreciation in Investment, Standerd Assets
(X in lakh)
31-03-2015 31-03-2016
Provision for NPA 2.00 3.50
Depreciation in Investment NIL 1.00
Standard Assets 1.00 0.45

xii) Movement of provisions : [i.e. Provisions as on Balance Sheet date for the current year
(e.g. March 31, 2016 vis-a-vis previous year e.g. March 31, 2015)]

(X in lakh)
31-03-2015 | 31-03-2016
a | Towards NPAs X 47.50 % 51.00
b | Towards depreciation on investment T 340 ¥ 5.00
c | Towards Standard asstes X 3.80 X 425
xiii) Foreign currencey assets & Liabilities : (if applicable) N. A.
xiv) Payment of DICGC Insurance Premium : % 2.86 lakh

UCBs are required to disclose whether insurance premium has been paid up to date To
DICGC, indicating arrears, if any. (UBD. No. BP. 38/16.45.00/2004-05 dated
March 06, 2003)

xv) Penalty imposed by RBI : (UBD. PCB. Cir. No. 40/16.45.00/2004-05 dated
March 01, 2005) - NIL
UCBs are also required to disclose the penalty imposed by RBI in the ‘Notes on Accounts’to
their Balance Sheet.

xvi) Restructured Accounts

UCB are required to disclose in their published annual Balance Sheets, under “Notes on
Accounts”, information relating to number and amount of advances restructured, and the
amount of diminution in the fair value of their restructured advances as per the format
given below. - Nil

xvii) Fixed Assets - Valuation / Revaluation - Nil
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