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P & G_ ASSOC IATES Cristal Armus Tower, “A” wing, Flat No. 906,
9th Floor, Vaibhav Nagar, Chembur Govandi Road,
Mr. Pravin B. Godambe Chembur (E), Mumbai - 400 071.
M.com., G.D.C. &A,A.D.U.C.B,,
JAIIB, HDCM

To,

Date : 20-06-2024
Internal Auditor’s Report

The Shareholders of
Sindhudurg Sahakari Bank Limited,
Mumbai-400012.

Report On The Financial Statements :

I have audited the accompanying financial statements of the “Sindhudurg Sahakari Bank Limited”, Mumbai -
400 012, which comprise the Balance Sheet as at 31st March, 2024 and the Profit and Loss Account for the
year on that date and a summary of significant accounting Policies and other explanatory information in
which are incorporated in these in these financial statments of the Bank along with Head office and its
branches audited by us for the period 1st April 2023 to 31st March 2024.

Managements’s Responsibility for the Financial Statements

Management of the Bank is responsible for the preparation of these financial statments that give true and fair
view of the financial position and financial performance of the Bank in accordance with Maharashtra State
Co-operative Societies Act, 1960, The Banking Regulation Act, 1949, complying with the Reserve Bank of
India Guidelines from time to time and the recognized accounting policies and practices including the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI). This responsibility
includes the design, implementation and maintenance of internalcontrol relevant to the preparation and fair
presentation of the financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

iv.

My reponsibility is to express an opinion on these financial statements based on my audit. | conducted my
auditin accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Stadards require that | comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditors judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank’s perparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing and opinion on effectiveness of the Bank’s internal
control. An audit also includes evaluation the appropriateness of accounting policies used and the
reasonableness of the accounting estimate made by management, as wel-l as evaluation the overall
presentation of the financial statements.
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v. | believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
opinion.

vi. Qualified Opinion
In my opinion and to the best of my information and according to the explanations given to us and as shown
by the books of the bank, the said accounts together with the notes thereon give the information required by
the Maharashtra State Co-operative Societies Act, 1960, cirulars and guidelines issued by the Reserve Bank
of India (‘RBI’), from time to time, the applicable Accounting Standards (‘AS’) issued by the Institute of
Chartered Accountants of India (‘ICAI’) in the manner so required for the banking companies and Subject to
paras above and my comments and observations contained in Audit Memorandum and read with Significant
Accounting Policies and Notes on Accounts in my opinion and to the best of my information and according to
the explanation given to us give a true and fair view in conformity with the accounting principles generally
acceptedin India:

(iv) Inthe case of the Balance Sheet, of the state of affairs of the Bank as at 31st March, 2024.
(v) Inthe case of the cash flows statement, of the cash flows for the year ended 31st March, 2024

Vii. Reporton Other Legal and Regulatory Matters

Subject to the forgoing and as required by Section 30 of the Banking Regulation Act, 1949 as applicable to
Co-Operative Banks read with the provisions of section 81 of Maharashtra Co-operative Societies Act 1960,
The Balance Sheet and the Profitand Loss Account have been drawn up in Forms Aand B respectively of the
third schedule in accordance with provisions of Sectiions 30 of the Banking Requlation Act, 1949.

We reportthat:

(d) We have obtained all the information and explanations which, to the best of my knowledge and belief,
were necessary for the purpose of my audit and have found them to be satisfactory.

(e) The transactions of the Bank, which have come to my notice, have been within the powers of the Bank.
(f) The returns received from the offices and branches of the Bank have been found adequate for the
purpose of my audit.

10. In my opinion, the Balance Sheet, Profit and Loss Account comply with the Accounting Standards prescribed
by the Institute of Chartered Accountants of India, to the extent applicable.
11. Ifurtherreportthat:
i) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the
books of accountand the returns
i) In my opinion, proper books of account as required by the Maharashtra State Co-operative Societies
Act, 1960, MCS Rules and as required by the Byelaws have been kept by the Bank so far as apperars
from my examination of those books.

Place : Mumbai P & G. ASSOCIATES

Date : 20-06-2024 .
Mr. Pravin B. Godambe
M.com., G.D.C. &A,A.D.U.C.B.,
JAIIB, HDCM

(Internal Auditor)
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SINDHUDURG SAHAKARI BANK LTD., MUMBAI.

NOTES ON ACCOUNTS AS ON 31-03-2024

(X in lakh)
i) Capital to Risk Assets Ratio (CRAR) 22.56
i)  Movement of CRAR As on 31-03-2023 23.81
As on 31-03-2024 22.56
i) Investment
a) Book value and Face value of investment
b) Market value of Investment
Book Value | Face Value | Market Value
Investment in GOI. Securities 1044.92 1050.00 1010.93
Total Investment 1044.92 1050.00 1010.93

c) Details of Issuer composition of non-SLR investments and non performing non-

SLR investments.
Issuer Composition of Non-SLR Investments

No. Issuer Amount Extent of Extent of Extent of
‘below ‘unrated ‘unlisted
investment Securities’ Securities’
grade
Securities’
(1) (2) (3) (4) (5) (6)
1 | PSUs NIL NIL NIL NIL
2 | Fls NIL NIL NIL NIL
3 | Public Sector Banks NIL NIL NIL NIL
4 | Mutual Funds NIL NIL NIL NIL
5 | Other
Shares of Co-op. Bank 0.02 NIL NIL 0.02
FDR with
M.D.C.C. Bank 36.65 NIL NIL 36.65
M.S.C. Bank 170.00 NIL 170.00
S. V. C. Co-op. Bank 180.00 NIL 180.00
6 | Provision Held towards NIL NIL NIL NIL
Depreciation

6003388000033 3000300000003 300:
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SINDHUDURG SAHAKARI BANK LTD., MUMBAI.

Non performing Non-SLR Investments

Particulars Amount (T in lakh)
Opening Balance NIL
Additions during the year since 15! April 2023 to 31st March 2024 NIL
Reduction during the above period NIL
Closing Balance NIL
Total Provisions held NIL

iv) Advance against real estate, construction business, housing

Real Estate NIL
Construction Business NIL
Housing 272.81
v) Advance against shares and debentures NIL
vi) Advance to directors, their relatives, companies / firm in which they are interested :
a) Fund based - Directors - NIL Relatives NIL
b) Non-fund based (Guarantees, L/C, etc.) NIL
vii) Cost of Deposit : Average cost of Deposits 5.72%
viii) NPAs : (X in lakh)
a) Gross NPAs 3 222.68
b) Net NPAs I 72.68

ix) Movement of NPAs i.e. Gross and net NPAs as on Balance Sheet date for the current
year vis-a-vis previous year. Net NPAs Should be arrived at after deducting provisions
held, interest suspense account etc.

As on 31-03-2023 As on 31-03-2024

Opening Balance 240.10 194.24
Addition during the year 67.36 113.54

307.46 307.78
Less Recovery during the year 113.22 85.10
Gross NPA 194.24 222.68
Less Provision for BDDR 135.00 150.00
Net NPA 59.24 72.68

6003388000033 002300000003300:
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SINDHUDURG SAHAKARI BANK LTD., MUMBAI.

x) Profitability :

a) Interest income as a percentage of working fund 8.63 %
b) Non-interest income as a percentage of working fund 0.30 %
c) Operating profit as a percentage of working fund 0.60 %
d) Return on Assets (After tax) 0.29 %
€) Business (Deposit + Advances) per employee 3 435.69 lakh
f) Profit per employee I 0.86lakh
xi) Provision made towards NPAs, depreciation in Investment, Standerd Assets
(% in lakh)
31-03-2023 31-03-2024
Provision for NPA 5.00 31.80
Depreciation in Investment 5.00 0.00
Standard Assets 0.00 0.00

xii) Movement of provisions : [i.e. Provisions as on Balance Sheet date for the current year
(e.g. March 31, 2024 vis-a-vis previous year e.g. March 31, 2023)]

(X in lakh)
Particulars 31-03-2023 | 31-03-2024
a Towards NPAs ¥ 135.00 T 150.00
b | Towards depreciation on investment I 25.00 T 21.10
c | Towards Standard asstes I 700 I 850
xiii) Foreign currencey assets & Liabilities : (if applicable) N. A.
xiv) Payment of DICGC Insurance Premium : < 5.20 lakh

UCBs are required to disclose whether insurance premium has been paid up to date To
DICGC, indicating arrears, if any. (UBD. No. BP. 38/16.45.00/2004-05 dated
March 06, 2003)

xv) Penalty imposed by RBI : (UBD. PCB. Cir. No. 40/16.45.00/2004-05 dated
March 01, 2005) - NIL
UCBs are also required to disclose the penalty imposed by RBI in the ‘Notes on Accounts’to
their Balance Sheet.

xvi) Restructured Accounts

UCB are required to disclose in their published annual Balance Sheets, under “Notes on
Accounts”, information relating to number and amount of advances restructured, and the
amount of diminution in the fair value of their restructured advances as per the format
given below. - Nil

xvii) Fixed Assets - Valuation / Revaluation - Nil

5003800003 30000 13000030 00003300:
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SINDHUDURG SAHAKARI BANK LTD., MUMBAI.
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SINDHUDURG SAHAKARI BANK LTD., MUMBALI
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Riflcoltis RO

SINDHUDURG SAHAKARI BANK LTD., MUMBAI

Head Office Address :

Date of Registration :

Date & No. RBI Licence :

ANNEXURE - A

Sindhudurg Sahakari Bank Ltd., Mumbai
136/137, 1st Floor, Hiramani Super Market,
Dr. S.S. Rao Road, Lalbaug, mumbai - 400 012.

12.03.1998
20.07.1998 UBD.MAH 1603P

Item:

As on 31 st March 2024

No. of. Branches including H.O. :

02

Shareholders

Regular: 5480 Nominal 16

(Rs. in Lakhs)

Paid up Share Capital

Rs. 288.39

Total Reserves and Funds

Rs. 638.68

Deposits

Savings Rs.1202.97

Current Rs. 205.28

Fixed & Other Rs.3301.14

Advances

Secured Rs.3390.77

UnSecured Rs.178.00

Total 62.55% of Priority Sector Rs.2123.10

Total 14.67% of Weaker Section Rs. 497.98

Investment

Govt. Trusties & Security Rs. 1044. 92

M.D.C.C. Bank Ltd. Rs. 36.66

M.S.C. Bank Rs.170.01

Other Co-op Banks Rs. 180.00

Profit for the year (2023-24)

Rs. 16.30

Total Staff

19

Working Capital

Rs.5755.77

Movement of NPA

Balance as of 31.03.2023 Rs. 194. 24

Add : during the year Rs. 113.54

Less Recovery during the year Rs. 85.10

Balance as of 31.03.2024 Rs. 222.68

Net Worth

Rs.742.41
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